24021

B.Tech. 4th Semester (AEIE) Examination,

May-2016
ENGINEERING ECONOMICS
Paper-HUM-201-F

Time allowed : 3 hours] [Maximum marks : 100

Note : Section-A is compulsory. Attempt total five
questions selecting at least one question from each

unit of Section—B. All questions carry equal marks.

Section—-A

1. Attempt all the 10 questions : 2x10=20
(a) Explain the role of economics in engineering.

(b) What do you mean by equilibrium ?

(c) Define the concept of inferior and Giffen goods.

(d) Explain the concept of production function.
(e) Define cross elasticity. of demand.
(f) What do you mean by law of supply ?

(g) Define the difference between fixed cost and

variable cost.
(h) Define the concept of market.
(i) Define the concepts of real cost.

() Define the globalization.
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